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Record full year shipments of 192mt

EERREHCUF R, & 19240

Summary

éf“ TR

Continued focus on safety contributed to a Total Recordable Injury Frequency Rate (TRIFR) of
1.8 in the 12 months to 30 June 2023 (FY23).

o XT T ARRREEIE, 5 EE 2023 £ 6 A 30 HAr 12 M H K RlE 5 L SRS 1.8,

e Iron ore shipments of 48.9 million tonnes (mt) in Q4 FY23 contributed to record shipments of
192.0 million tonnes for FY23, achieving the top end of market guidance.

o 2023 WMHEIUZLEN A K IR EIL 4,890 Jildi, {15 2023 W44 K ke LHm, & 1.92
femd, ST AR R R R ER S B A EIR.

e Average revenue of US$96/dry metric tonne (dmt) in Q4 FY23, realising 87 per cent of the
Platts 62% CFR Index, and average revenue of US$95/dmt in FY23.

o 2023 WHENUZ LTS B A% 09 96 ST/ T, N K 62% CFR 3R i/ i) 87%, 2023
W AE T8 A A v 95 LT/ T

¢ Industry leading cost position maintained with a C1 cost of US$17.57/wet metric tonne (wmt) in
Q4 FY23 and 17.54/wmt in FY23.

o Cl Il & A SREFATI A AL, 2023 IAETUZE C1 L& AN 17.57 SEJu/iEn, 2023
WHAER) CL L4 AN 17.54 3£ /g .

e Strong cashflow generation contributed to a cash balance of US$4.3 billion and net debt of
US$1.0 billion at 30 June 2023, compared to net debt of US$2.1 billion at 31 March 2023.

o ERFNMI M ESEZE 2023 4 6 H 30 HMEH B &F =1L 43 123€ 70, ##i5 N 10 123 7T,
M#E 2023 £ 3 H 31 HIFEFR SN 21 12E 7T,

¢ Iron Bridge commenced production of high grade magnetite concentrate during the quarter and
the first concentrate was loaded on ship on 24 July 2023.

o BRMPIIHAEARZ IO i b LA BASAT, R —HEREDAE T 2023 £E 7 ] 24 HAEH.

o First ore was mined and loaded on train at the Belinga Iron Ore Project in Gabon, with the first
shipment expected by the end of the calendar year.

o INFE VIMINERE A T H TR 15— R R B T KT, B SR R e S R A

e Continued progress on decarbonisation with the first battery electric haul truck prototype
delivered to the Christmas Creek site for testing in the Pilbara operating conditions.

FORTESCUE | JUNE 2023 QUARTERLY PRODUCTION REPORT Page 1 of 8



o BUBRIUH GKSEEAGHERE, 2 Are A B R R R A s 2R ER AT LI, R B HE
PR B X 3a 26 AF T IT i 4%

e Celebrated the Company’s 20" anniversary in July 2023, and announced Fortescue Metals and
Fortescue Future Industries (FFI) would move to one brand “Fortescue”, to represent being a
unified global green metals and energy company.

o 20234 7 AR T FMG oL 20 4, I8 FMG & A F S FMG KKk A &5 LLE —
fu “Fortescue” FFRIZE, WEH FMG K IERES NEERGO L BB A .

o Fortescue will operate with two divisions — Metals and Energy. Fortescue Energy will be
comprised of FFI and WAE Technologies.

e FMG ¥idid &)@ K REIEP ML SR IT iz E . Hd FMG eI SR FMG A k=l
WAE £ A H

e In July 2023, the acquisition of the Phoenix Hydrogen Hub in the United States was approved.
o 202347 H, ZRAUCIESEE RS EREH L .

o InJuly 2023, FFI’'s Holmaneset Project in Norway was selected by the European Commission
as a beneficiary of its Clean Technology Fund.

o 202347 H, FMG AR ILIEMEY Holmaneset 1 H 4 [k 8 25 01 231 RIS EHAR R S 12
BhIH

e Expansion of the WAE battery and electric power train production operations in the United
Kingdom, with announcement of a new facility in Banbury, Oxfordshire.

o EATEFEEIHMAEBET , MY K WAE Hith & HBh BN 77 e A o ] (1A R a7 A

o FY24 guidance for total shipments of 192 - 197mt, including approximately 7mt from Iron Bridge
(100 per cent basis) and C1 cost for Pilbara hematite of US$18.00 - US$19.00/wmt.

o 2024 MER/KREERIESHIRA 1.92-1.97 20, SIEEAFIHE W~ HZ 700 G (3%
100%it5) o FRERREE B CL B4 AR S Hir N 18.00-19.00 3 G/

Fortescue Metals Chief Executive Officer, Fiona Hick, said “The Fortescue team has delivered
outstanding results for the June quarter, with iron ore shipments of 48.9 million tonnes, contributing
to our highest ever annual shipments of 192 million tonnes, achieving the top end of shipments
guidance. We did this while maintaining our strong focus on safety, which is a core Value, with a
TRIFR of 1.8 for the year.

FMG 4@ SRS AT B R, “FMG BIRAZE 2023 IA4EPUZEEFELE T 75 1k gk,
B A R RIS 4,890 JiNl, REUEFE 2023 WAEMK Tt EEIA 1.92 420, AR SEiE, SEE T A
R RIETR S HARr) LR 7R e, ATFRE R R4, Bl FMG IR0 AMEW, XS
2023 IR 3 TGRS SIRR S 1.8,

“Fortescue recently celebrated several milestones, including first magnetite concentrate production
from Iron Bridge. Iron Bridge is a large and complex project, and its successful construction is a
true demonstration of our Values. | want to thank everyone who has been involved. It signifies
Fortescue’s entry into the high grade iron ore market segment which enables us to provide our
customers with an enhanced product offering.

“IEl, FMG PRAL T 2 AR BRSO R, RAREM I A TSR - LR Bk
PROUH R — AR H BRI H . ZI50H B o HIEARIL FMG MBI BIIE. & 6E—{r
Z 5 H KR PAIANRESE FMG DA T s e 7 i, X AERATTRE W v S
DU il o

“The Belinga Iron Ore Project in Gabon continues to make strong progress with the first ore loaded
on train and delivered to port during the quarter, less than six months from when the Mining
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Convention was signed. Geological mapping and sampling programs continue to show that this
Project has the potential to be significant scale and high iron grade, and we have a major
exploration drilling campaign underway.

CARZERE, IENMINIH B SRAAERE, ERE T CRUAZA) EAR 6 MHN, BB
AR ETKE, JFCERBEN. Pl e IO H B2 RRIIZ I A SO Bk
dn L BT 70, IRATIELETT e S B I B R B IR 31 o

“Building on another year of record performance, our guidance for FY24 is for total shipments in
the range of 192 - 197 million tonnes. Our hematite operations are performing strongly and we are
focused on delivering growth through the safe and efficient ramp up of Iron Bridge, unlocking the
potential of Belinga and decarbonising our iron ore operations. We will continue to invest in green
metals, green energy and green technologies, supported by our strong balance sheet and
disciplined capital allocation.”

“IF 2023 AL AN SR DL A b, 2024 WHE SR IR R IR T HAs ke N 1.92-1.97 140
Z 6o FATHI AR ML 55 R DR S, AT Tl % 4 Aot SR TR A A= & R LA
TH ¥ JIoRSEIIG A, TR ARSEHEBE R A0k 55 OB BE AR o B - 3RAT AR B (0 B 7 R LR M R 1)
WANRE, RATKRERREOEE. SOREAROER, 7

Operations 25

Vs Q3 Vs Q4

Production summary (m wmt) FY23 FYy22 Var (%) cﬁ;};ﬁg FYZS%KE FY22£ﬁ$
AT (B 77 ¥E) 23 W 22WME T (%) WEE  23E 2 E
=FFE %) NUFEE(%)

Ore mined X7 & 217.9 228.8 (5) 52.7 5 (11)
Overburden removed 7 1% 322.7 314.6 3 81.6 2 22
Ore processed Jll T & 192.4 188.7 2 48.2 5 3
Ore shipped & 7 & 192.0 189.0 2 48.9 6 1)
gi ;2$§$Z%23yﬁu@) 17.54 15.91 10 17.57 D 2

Pilbara hematite operations. Volume references are based on wet metric tonnes (wmt). Product is shipped with 8-9 per cent moisture.
KRR ARG IEE . W AERLIRMTHE, R MIBELN 8-9%.

e Fortescue’s strong operating performance continued in Q4 FY23 with mining, processing, rail
and shipping combining to deliver shipments of 48.9mt.

o 2023 WMENZEE FMG Kz Gk s i Fframsh, R0 . L. BB ENUEmE T, 8
FREIRT T 4,890 Jilfi,

e This contributed to record full year shipments of 192.0 mt, two per cent higher than FY22 and
achieving the top end of market guidance.

o 2023 MHESERTEON R, & 1.92 20, b 2022 MEEH 2%, SZHL T 2023 WE R KT
=R S HR LR

o FY23represents the fourth consecutive year of record shipments, reflecting strong performance
across the entire supply chain and ongoing focus on productivity gains.

o 2023 MiERREA FMG ESEIESIIL J BNCRM A TR, Rt 7 BN R s R I &
X RIS
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Continued focus on cost management contributed to C1 cost of US$17.57/wmt in Q4 FY23,
one per cent lower than the previous quarter.

X T A B RS I 45 2023 IHAETUZS 5 () CL Bl & A HI7E 17.57 35o0/iEn, o F—
FEFKT 1%.

C1 cost of US$17.54/wmt in FY23 achieved the lower end of market guidance at the guided
exchange rate (AUD:USD 0.70).

2023 A4 C1 LA AA 17.54 £ /g, FEFHc3Ese 0.70 L RIMHIER T HinfE S
H br B BARE A -

FY24 C1 cost guidance for Pilbara hematite is US$18.00 - US$19.00/wmt. Guidance is based
on an assumed FY24 average exchange rate of AUD:USD 0.68 and anticipates some increase
in labour rates, as well as mine plan driven impacts.

FORERAREAT 2024 W4 CL & A RIHE S H AR 18.00-19.00 S chigil. %355 H bt
T 2024 WM ICHZEIC 0.68 HIMEE FEE R SRR, I8R5 8h 71 A B i,
PLAAHT L TS+ K1) SHe FR 5 )

Fortescue, through its joint venture company lvindo Iron, made significant progress in the early
stage mine development at the Belinga Iron Ore Project in Gabon. The first ore was mined,
loaded on train and delivered to the Owendo Mineral Port in Libreville during the quarter. The
first shipment from the port is expected this calendar year.

BT AT AA] Ivindo Iron, FMG 72003 DIARINERE A 11 H 5308 10 TR BS 1 3R .
IR — /B A 2% b KE, HEATEWIZERIN TR RN B L2 AR,
B A AR 2023 H I Mz iz fEig s .

Marketing B8

Product summfary (m wmt) FY23 (%) FY22 (%) Q;;m;ié (%)
= AL (A7 ¥R ) 23 4E  HH (%) 22 4E HH (%) R 5 EE (%)
West Pilbara Fines 74 JiZ 4 16.4 9 15.0 8 4.4

Kings Fines [ E#} 15.4 8 15.0 8 4.0

Fortescue Blend /2 &%~ 81.8 43 83.1 44 20.6 42
Fortescue Lump 4™ 7.2 4 3.6 2 2.4 5
Super Special Fines 4 69.3 36 70.0 37 17.5 36
Other products HAth 7= & 2.0 1 2.3 1 0.0 0
Total shipments &k T8 & 192.0 100 189.0 100 48.9 100

Timing differences may occur between shipments and sales as FMG Trading holds inventory at Chinese ports.

FF IR R A 5 (i) A RA R EM A AR R, R SRS B R T REAE A 22

Fortescue’s average revenue of US$96.34/dmt in Q4 FY23 represents a realisation of 87 per
cent of the average Platts 62% CFR Index of US$110.98/dmt.

2023 M4EIIZERE, FMG HISEXAEMIE N 96.34 E0/T0, NI 62% CFR “FIigEih
110.98 26/ T[] 87%.

Fortescue’s average revenue for FY23 was US$94.74/dmt, representing a realisation of 86 per
cent of the average Platts 62% CFR Index of US$109.60/dmt.
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2023 H4E, FMG HIFHEM A 94.74 3550/, A K 62% CFR FHFE %4 109.60 35
TCI T ) 86%.

China portside sales were 3.1mt in Q4 FY23, contributing to full year sales of 16.7mt.

2023 WAEDUZRE, FrUIRr RS 5 (Rl AIRAFET E#E O RIH SRy 310 A, 44
HEEIXR T 1,670 JI0,

Iron Bridge ZFT H

Iron Bridge commenced production of high grade magnetite concentrate during the quarter,
and the first concentrate was loaded on ship at Port Hedland on 24 July 2023.

AZEE, BARIUE AR A s AR BRRERT, R —RABRRS T T 2023 £E 7 H 24 HAERIE G
MR AIE -

Commissioning activities are progressing well, while managing disruptions that included
Tropical Cyclone llsa and a defect in the process water pond that required remedial works. All
concentrate produced to date has been at or above 67% Fe specification.

WA RE RN, I3 AURe Nlsa BLAE S T2 7KL iR i) BT 5 3500 b b 45 21 1 A2 i)
TR, 25N R RS B IA R B T 67%.

The process water pond remedial work disrupted commissioning of the Wet Plant for six weeks
and has now been completed. Commissioning activities continued in the dry circuit, pipelines,
and concentrate handling facility at Port Hedland.

TZRK B R TAREARR 2N T R i 7, T2 R TR O e .
A BRI T B EE SR AR it (1 K gk S AT

Reflecting the updated commissioning schedule, the Project is anticipated to transition to
operational production in mid-August 2023.

AR BB e R R I ()2, 0 H AR T 2023 4 8 A I BlisE A B B

In line with the schedule, the completion of construction of Dry Circuit B remains on track for
September 2023.

IR, TR B B PR 2023 5 9 H SE k.

FY24 shipments are anticipated at approximately 7mt (100 per cent basis) and the ramp up to
full production capacity of 22mt per annum is expected within 24 months.

2024 WS R RET N 700 FiE (3% 100%it+4) , WiitE 24 N A RZELBRITFEEER
F4E K7 RE 2,200 FH,

Iron Bridge’s FY24 operating expenditure excluding shipping and royalties is anticipated to be
approximately US$400 million (Fortescue’s share).

BRI H 2024 AR RZE SR THZ08 4 16388 (FMG 7RIEE ), ANV fTE 9 L5 IR AL

Iron Bridge is an Unincorporated Joint Venture between FMG Magnetite Pty Ltd (69 per cent)
and Formosa Steel IB Pty Ltd (31 per cent).

YMIHRZH FMG B RAGIRAR (69% k) 5 & BNKUMAMNGIRAR (31% ik
1) HRIARE NG B AL
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Minerals exploration B F= & IEEHR

Total exploration and studies capital expenditure in Q4 FY23 was US$52 million and in FY23
was US$233 million.

2023 J4E PUZEFE T3 S s % A S R 5,200 Fi 3570, 2023 43S0 2.33 {236,

Iron ore exploration in the Pilbara included resource definition drilling in the Eastern Hamersley
with a focus on Nyidinghu and Mindy South, along with the regional exploration programs
Pilbara wide.

B IR BRI X (R R R BB FEE AR S BRI R X 2R AT BV PAL B R, SR AR Nyidinghu 1
Mindy South X35, DLAAE RE/R BT 32 I B IX ISR T .

Activity at the Belinga Iron Ore Project in Gabon focused on the drilling program which began
in the quarter where both diamond and reverse circulation drilling programs are underway.

FEINFE DIMINERE A T H IR 5 3 1 28 T AT LI BHR I H , 48 IEAE#EAT H ) < M1
A1 S AEABARIUH o

Other exploration activity in Australia focused on the copper project portfolio, which included
project generation activities in South Australia, where geophysical data processing and
modelling is being finalised for drill testing of targets in Q2 FY24.

AL TR ) FAb B Sh A AR AR T H g st A b, BUFEAE R ORI T R B3 H A
W55, HATIEAEAC P ERY) B BORL SRR, B AE T 2024 WA 2R H AR XIHEAT BRI .

International exploration included drilling programs across project areas in Argentina, Chile,
Brazil and Kazakhstan.

[ P A0S s A AR S PR SE . R ELPE A2 b S i HE I H XA R PR TR o

Fortescue Energy FMG ReiEL%%

Fortescue Energy is Fortescue’s global green energy division and comprises Fortescue Future
Industries and WAE Technologies.

FMG RedN S5 1E N FMG A BRGE BRI S BR B, @HE FMG ARkl &k WAE HiA .

The first battery electric haul truck prototype was delivered to the Christmas Creek site for
testing in Pilbara operating conditions.

B A Eh T R R R ANE 2 RN 1LY, AN R R BRI XIS E & T
T e DA T 1 2%
Expansion of WAE’s battery and electric power train production operations in the United

Kingdom with a facility in Oxfordshire to focus on the production of a wide range of zero-
emission products for the off-road sector, including trucks and trains.

FEABERR BT i AR 2 B AU A I R S KA B MR s L), Kk WAE fESE
PRI K% FELBII ) 0 A B A 2 L % RS

Progressed a study with Channel Infrastructure into the production of synthetic Sustainable
Aviation Fuel (eSAF) at Marsden Point, New Zealand. If feasible, will be one of the first at-scale
projects to produce eSAF — an alternate to biomass feedstock-based fuels.

5 Channel Infrastructure &1, £FXS7EHTE =2 S0 8 M EF= & T RS20k (eSAF) |
AATPEREATHE A . A SRAZI0 H vl AT, K RBCN B O A PR A AT RS SRR I E 22— .
G BT RR ST SRR PUAE Y R JER AR B AR
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In July 2023, Holmaneset green hydrogen and green ammonia project in Norway was selected
by the European Commission as a beneficiary of its Clean Technology Fund. Details to be
finalised with the European Climate, Infrastructure and Environment Executive Agency.

2023 4F 7 J, U Holmaneset £ & A 4 2 I H 4 RK B 2 04 2318 9 Bt HOR 6 1) 52 B 30
Ho $5ROMAME FERlB IR SE P AT U B 28 05 e 475
In July 2023, acquired the Phoenix Hydrogen Hub in the United States. Phase one of the Project

proposes an 80MW electrolyser and liquefaction facility, capable of producing up to 12,000
tonnes per annum of liqguefied green hydrogen.

2023 4 7 W 1 R E KBS RE T 0o 1ZITH BYEE — B BOREE BN REIS 80 JE FLI AR
T R i, REFER A A 1.2 T A R

FFI's FY23 preliminary unaudited operating expenditure was approximately US$440 million,
exclusive of expenditure incurred on behalf of Fortescue Metals for decarbonisation.

2023 W4E, FMG KRR HIP TR REFITIZE LN 4.4 (3£ 70, ANEHEHT FMG
GBS AR = AR S

Financial position 4R

Fortescue’s cash balance increased to US$4.3 billion at 30 June 2023, from US$4.0 billion at
31 March 2023.

& 20234 6 H 30 H, FMG [ H HIl&FEMNEE 2023 4F 3 H 31 HIY 40 123£ 0z
4312370,

Gross debt decreased to US$5.3 billion at 30 June 2023, from US$6.1 billion at 31 March 2023
following early redemption of the US$750 million 2024 Senior Unsecured Notes.

#AE 202346 H 30 H, &g NEE 202344 3 A 31 HIY 61123 0i/b 2 53143570, FHi2
HITBE[E] 7 A 7.5 1235701 2024 4 @ R I 5 .

Total capital expenditure and investments for the quarter was US$967 million and for FY23 was
US$3.2 billion. Q3 FY23 total capital expenditure and investments was US$833 million.

ARERE, MEALHEERFEET 9.67 {2356, 2023 MLt 32 {2.3£ 0. 2023 WHE=ZFF )
SRS BB 8.33 143 7T

The financial data is presented on a preliminary unaudited basis.

Wh 55 Bl A R 28 W T KAt _EAP T STS

FY24 guidance 2024 448 S Hix

Iron ore shipments of 192 - 197mt, including approximately 7mt for Iron Bridge (100 per cent basis)
BRI A R BLE N 1.92-1.97 A2, ALFEPMETI H ™ i HI%) 700 A0 ($2 100%1150D
C1 cost for Pilbara hematite of US$18.00 - US$19.00/wmt
PR ERLARERT ) C1 Bl Ay 18.00-19.00 3£ Tt/
Capital expenditure (excluding FFI) of US$2.8 - US$3.2 billion, inclusive of:
WA (MG FMG ARkl Oy 28-3212367T, 4%:
o Sustaining and hub development: US$1.9 - US$2.1 billion
o EIEE R4 K 19-21 12T
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o Exploration and studies: US$300 million

o HRKII: 34LKTT

o lIron Ore Projects (Iron Bridge and Belinga): US$300 million
o BRWAIUH B A UMD« 3443670

o Decarbonisation: US$300 - US$500 million

o MiEkWIH: 3-5143%7t

e FFIl operating expenditure of US$400 - US$500 million and capital expenditure and investments
of approximately US$300 million.

o FMG KRR NHHEE SCHN 4-5 10370, FARSCH K418 3103 TT.
Guidance is based on an assumed FY24 average exchange rate of AUD:USD 0.68.
165 HbRZAET 2024 W IT 736 T 0.68 [ e ALt 5

Authorised for lodgement by:
FRHRAL :

Cameron Wilson

W 52 [ o R AR

Company Secretary

Inw RS

Contacts

BRR T

Media contact: Investor Relations contact:
BARER R BB RRERRA:

Fortescue Media Grant Moriarty

E: media@fortescue.com E: investorrelations@fmgl.com.au
M: 1800 134 442 P: +61 8 9230 1647
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