Fortescue.

FY24 total shipments and cost guidance maintained, decarbonisation progress

2024 4R B R BREMB & RA K18 T BIRRIEAR, RDEERE

Summary

TR

e Total Recordable Injury Frequency Rate (TRIFR) for Metals of 1.8 at 30 September 2023,
consistent with 30 June 2023.

o #HFE 202349 A 30 H, &SR id T AFE N 1.8, 5 2023 4 6 A 30 HIRE:
_.ﬁo

e |Iron ore shipments totalled 45.9 million tonnes (Mt) in Q1 FY24, three per cent lower than the
prior corresponding period and in line with Q1 FY22.

o 2024 MR AR TR ST 4,590 N, [RIE R 3%, 5 2022 R —RERT.
¢ Pilbara Hematite C1 cost of US$17.93/wet metric tonnes (wmt), one per cent higher than Q1 FY23.
o BURERAREE CLIE AN 17.93 £ u/iEm, Lk 2023 4E—FEEH 1%.

¢ Pilbara Hematite average revenue of US$100/dry metric tonne (dmt) for the quarter, realising
87 per cent of the average Platts 62% CFR Index.

o KT RURERRE A 4% O 100 SEIT/ T, N IR 62% CFR -5 Ei i 87%.

¢ Iron Bridge transitioned to operational production in August 2023 and achieved its first shipment
of high grade magnetite concentrate.

o BRMFIIH T 2023 4 8 HRNIZE LM, LB T s AL HAPAR A 1 E YUK BT .

¢ Iron Bridge Concentrate revenue of US$131/dmt was 104 per cent of the average Platts 65%
CFR Index of July 2023.

o ERMFHEEAE R A BN RSN 131 3£/ TIl, A 2023 4 7 H ¥ IK 65% CFR 148 504 1) 104%.

e Cash balance of US$3.1 billion and net debt of US$2.2 billion at 30 September 2023, after
payment of the final dividend of US$2.0 billion in the quarter.

o #E 202349 H 30 H, AT 20236 u KRB E A, AhilefEN 3114550,
§5155 8 22 0.3 TG

¢ Celebrated the significant milestone of exporting two billion tonnes of iron ore from Fortescue’s
Pilbara Operations since it was established.

o JR#L T Fortescue F/REHA X H ALK H 1 20 A4MEERE 1 () 8K HLAERS .
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¢ Signed a memorandum of understanding with the Puutu Kunti Kurrama and Pinikura (PKKP)
Aboriginal Corporation to guide the development of a co-management model.

e 5 Puutu Kunti Kurrama fll Pinikura (PKKP) JGfE A A &E Tifia s, LAIESILEE
P R R

¢ Completed the acquisition of the Phoenix Hydrogen Hub in the United States, where phase one
proposes an 80MW electrolyser and liquefaction facility.

o ST R SE I RUBIR A RE L N, 230 H S — B B SR B B RES 80 JK TLA R
i B AL B

¢ Announced that from FY24 onwards, Fortescue will no longer buy voluntary offsets unless
required by law, with the funds reallocated to the Company’s decarbonisation plan.

o EANM 2024 WAETFAG, BRAFEERER, 50 Fortescue K AN E AN SERAME, JEI TR S ERT
vt e Nli0) iR an i

e In October 2023, opened a new zero emission battery factory in Kidlington, United Kingdom.

o 2023410 M, fEHEEEERWITR 17— W EHA BT

e In October 2023, submitted Fortescue’s Climate Transition Plan to the UN Race to Zero.

e 2023410 H, MBEHE “FFaFm” 1730152 1 Fortescue U BTkl

e Guidance for FY24 total shipments, C1 cost and capital expenditure remains unchanged.
o 2024 MHEEKITE . CL IS AT A 4R T HARIRFF AL .

Fortescue Metals Chief Executive Officer, Dino Otranto, said “It's been a solid quarter for the Metals
business with shipments of 45.9 million tonnes contributing to the significant milestone of two billion
tonnes shipped since we commenced operations.

Fortescue 4 /a4 BHk B REHIT BRI HR: IR ML BRI 10— 02, R Bl
9 4,500 73, SN IS E DKGE A R B RIAE] 20 120 T B BAREI BT .

“We started our business just 20 years ago, commenced full-scale operations 15 years ago and
reached one billion tonnes of iron ore shipped less than six years ago. This sort of growth is the
result of the commitment of the entire team and our unwavering focus on our Values.

“IAT 20 FERTTIRERT A S5, A5 ERTTMA RIS E, AR 6 41T, B A A BT EIA R 10 120,
T A A T AR A U AT AT ST OB ) 5 2R

“During the quarter, Iron Bridge transitioned to operational production and we achieved the first
shipment of high grade magnetite product. Commissioning activities are progressing well as we

focus on a safe and efficient ramp up. Also supporting our growth strategy is the Belinga Iron Ore
Project in Gabon where exploration and studies activities continue to advance.”

“RZFRE, BRAFOUH RIS E A, BATRIL T AL AR A E O B T RATERE T
LA BRI e, BB ATERINR . Iz DUMOIn k™4 U H oy 3AT TR 3G K g SR 6t 1 SCfr
I H IR St s s Ak et . 7

Fortescue Energy Chief Executive Officer, Mark Hutchinson, said “We are on track with progressing
our green energy projects and executing our decarbonisation roadmap.

Fortescue AEdENV SRR E AT B BB WRAR:  “IRATAIERORRIEITE S AT i Bk i 2 1 R AH G
A G 30 e R
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“Our battery electric haul truck prototype is being tested at our Chichester Hub and we have also
received the first T264 haul truck from Liebherr which signifies the start of the conversion of our
fleet to zero emissions.

“EATIEAE A UV TR A A AT 78 L R ai a3y R4S, A TR T FIhifE /R A 7] 2248
IS4 T264 0 IR 2, AR EE NG BITAG 1 b 2.

“The initial delivered units will be diesel powered with the remaining battery electric. The diesel
powered trucks will be converted to our in-house battery solution developed by Fortescue WAE.

“HITTAESEAT R #A2 SR R BN IO 4, I SEAS R A 2 SE FL BN 22 . S 3R I 444 2R F
Fortescue WAE H & (AR T, NSRS 2l sh i 4.
“Together with our strong balance sheet and focus on investing in growth, we are well placed to

advance our transition to becoming the number 1 green technology, energy and metals company
while ensuring we continue to deliver benefits to all our stakeholders.”

“INZIRAT SRS BB AR LA SR B B ORTE, AT RE D HERE AT 2, OB — 5K 4k
R REIRAIE)E AR, R IR IA 4RSI R 2 A S 3 BE N (. 7

Operations

BE
Total ore mined X4 = 56.2 53.9 4 54.8 3
Total ore processed il T & 48.0 48.1 (0) 48.0 0
Total ore shipped & % & 45.9 48.9 (6) 47.5 (3)
Total ore shipped (Fortescue share)
K& (Fortescue AKFHE /) L 48.9 ©) Gl (3)
Pilbara Hematite C1 cost (US$/wmt)
FeRERIRERAT CL L&A (3Eot/ 17.93 17.57 2 17.69 1

)
Volumes on a 100 per cent basis, unless stated otherwise. Wet metric tonnes (wmt).

FRAESH U, B0 A8 100% &, Rt 5.

e A continuous focus on safety contributed to a Total Recordable Injury Frequency Rate (TRIFR)
for Metals of 1.8 for the 12 months ending 30 September 2023.

o  FREECIEL S, ME 2023 4 9 H 30 HET 12 MH &)@\ M i al 10 5% T4 MR A4
7£ 1.8,

e Total ore mined was 56.2Mt in Q1 FY24, three per cent higher than the prior comparable period
as Iron Bridge transitioned to operations during the quarter.

o 2024 WHE—ZREE MR N 5,620 A, b E—FEmEH 3%, FEEEZMTEEATE LG

N e
BN

e Total ore processed of 48.0Mt was in line with Q1 FY23. The performance of the raw water
pipeline and plant rectification works impacted availability at Iron Bridge during the quarter.

o W AEINTLEN4800 /5, 52023 ME—FERF, JH/KEE R L] g TR 72
H7EAR 2 1185 530
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Iron ore shipments of 45.9Mt were three per cent lower than Q1 FY23 with increased
maintenance activity and lower stocks at port following strong shipments in Q4 FY23.

HH T 2023 WA U 25 i B B e KA 49 AN 23 P 436 sh 48 o s 1 EE AR b, RZEFERR A R 1R
5 4,590 Jiili, 2023 M4 —ZE K 3%.

Pilbara Hematite C1 cost of US$17.93/wmt was two per cent higher than the previous quarter
and one per cent higher than Q1 FY23, with a continued focus on productivity and efficiency.

FOREF RN CL G AN 17.93 E 08N, tb E—ZFEEEl 2%, tb 2023 IH4E—ZF 5
H 1%, FAPERFEIGEAF HRRCE.

Pilbara Hematite FY24 C1 cost guidance is US$18.00 - US$19.00/wmt, based on an assumed
average exchange rate of AUD:USD 0.68.

FORERAREAT 2024 W4 CL & A RIHE S HFr N 18.00-19.00 SEchigil. %355 H bt
TG 3L 0N 0.68 M e IV A5 H .

Iron Bridge’s FY24 operating expenditure excluding shipping and royalties is anticipated to be

approximately US$400 million (Fortescue’s share).

o BRMFIH 2024 W42 E SCH 2108 4 1238 (Fortescue AAHER ), ANELETE 9 2 5%

iz

e Fortescue hosted a Pilbara Operations site tour in October 2023. A copy of the presentation is
available on the Company’s website: www.fortescue.com.

e Fortescue T 2023 4F 10 HHR T — IR K /REFH X I 2058 . 1~ SCRa IR Bl AS 7] 76 2 7]

Pk EAR R www.fortescue.com.

_ _ Q1FY24 Q4FY23 Var (%)  QLFY23 Var (%)
demsrenaemuny W owe ke mwe s
—z=F IESS:3 (%) —ZFEF (%)
Ore mined XA & 54.0 52.7 2 54.8 (1)
Overburden removed & 1 %2 89.5 81.6 10 80.6 11
Ore processed Jll L & 48.0 48.2 0 48.0 0
_ Q1FY24 Q4 FY23 Var (%) Q1 FY23 Var (%)
—FF q==R (%) —FF (%)
Ore mined R0 & 2.2 1.1 96 0.0 -
Overburden removed % + 3% 7.3 5.3 38 0.0 -
Ore processed Jil T.& 0.04 0.0 - 0.0 -
Presented on a 100 per cent basis, Fortescue has 69 per cent equity share of Iron Bridge.
1% 100%i15%, Fortescue #IA5EMF I H 69% AL .
Marketing
B
Q1 FY24 (%) Q4 FY23 (%) Q1FY23 (%)
i artlili At 24 JiH4E GH 23 GH 23 M4 s,
’ —ZBRF (%) WESss (%) —Z (%)
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Iron Bridge Concentrate

BERRES ) 0.04 - 0.0 - 0.0 -
West Pilbara Fines 7 1 #; 4.3 9 4.4 9 3.7

Kings Fines & T#} 35 8 4.0 8 3.6

Fortescue Blend /257~ 20.2 44 20.6 42 20.5 43
Fortescue Lump B~ 2.3 5 2.4 5 1.1 2
Super Special Fines #24:#; 15.6 34 17.5 36 17.6 37
Other products H:Ath7= i 0.0 - 0.0 - 1.0 2
Total shipments & & 75 & 45.9 100 48.9 100 47.5 100
Shipments (Fortescue share) 459 i 48.9 i 475 i

Kt (Fortescue Z&FHERS)

Timing differences may occur between shipments and sales as FMG Trading Shanghai Co. Ltd holds inventory at Chinese ports.

FF AR R A 5 (i) ARA R EE AR R, KSR B R R R R R 22

e Fortescue’s Pilbara Hematite average revenue of US$99.75/dmt in Q1 FY24 represents a
realisation of 87 per cent of the average Platts 62% CFR Index of US$114.05/dmt.

o 2024 WH4E—ZEFE, Fortescue /R ELHi AR ER I-FISES B A% 99.75 Ko/, AR 62%
CFR “FI3E%1r114.05 3£ 6/ f#) 87%.

e There was one shipment of Iron Bridge Concentrate during the quarter. The Iron Bridge
Concentrate revenue of US$130.84/dmt was 104 per cent of the average Platts 65% CFR Index
of US$125.76/dmt in July 2023.

o AFEHRIE T —HEMKN . BMRH A EMIEA 130.84 S£J0/TM, A 2023 £ 7 A IK
65% CFR ~F3545 54 125.76 3£ 0/ 104%.

e China portside sales through FMG Trading Shanghai Co. Ltd were 3.6Mt in Q1 FY24.
o 2024 WE—ZEE, FUMMREIET 5 (L) A7 R A =L E DA & &y 360 S,

Minerals exploration
P RIEED R

e Total exploration and studies capital expenditure in Q1 FY24 was US$59 million.
o 2023 W —Z= M T HIHR ST ST B A S O 5,900 53670,

o Iron ore exploration in the Pilbara included resource definition drilling in the Eastern Hamersley
with a focus on Mindy South, along with regional exploration programs.

o BZIR LR DX R AT A BT 2060 55 18 2R e BRI R X HEAT SRR PR AL B R, 2R EE Mindy South
XA, DL X T H

e Activity at the Belinga Iron Ore Project in Gabon focused on the drilling program during the
quarter with both diamond and reverse circulation drilling programs underway.

o ENNFE VIMOINERY 42 A T I 2 E B AT L AR RIE , A IEERAT T I ENlA &
SRAGAEHARITH

¢ Non-iron ore exploration activity focused on the copper project portfolio in Australia, which
included drilling on the Canobie Project Joint Venture in northwest Queensland, an ongoing
drilling program in Brazil and the commencement of a drilling program in Argentina.
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AL BRARIIE B AR BRE S8 rR e I A BB LG B, SRR 20U JE# Canobie
TH &R AL AR PR BEAT BB R LS BT S S5 3 B B

Energy
AEdR V55

Continued to progress a global portfolio of green energy projects, with a target of taking five to
Final Investment Decision by the end of calendar year 2023.

IRAEAEE IR L RE IR I H R AL, H AR 2023 SR IR AT M SR BT HE

Entered a power purchase agreement with Genex Power Limited for 337.5MW of new solar
energy, intended to meet a portion of the renewable energy requirements for the proposed
Gibson Island Project in Queensland.

5 Genex Power 2 F] ik 337.5 J& FLHHT IS R BHBEE B G SE W, B E B L2 H ks
T H f 387y T AR REVR 7 oK

Completed the acquisition of the Phoenix Hydrogen Hub in the United States, where phase one
proposes an 80MW electrolyser and liquefaction facility.

FERL T X 36 [ RS RE O HIOE, %I H B2 — B Bot RIFE B — A REIA 80 JR LI
R BB TG

Fortescue Hydrogen Systems achieved independent third-party verification of the in-house
designed proton exchange membrane (PEM) electrolyser stack.

Fortescue e RGN H LB 72l (PEM) HLBREALREAT 1 A0S 25 = 5 581k

In October 2023, Fortescue WAE opened a new state-of-the-art technical innovation centre in
Kidlington, United Kingdom. The facility will focus on the technical development, testing and
prototype production of batteries and zero emission powertrains for a wide range of
applications. The site will be home to 300 highly skilled workers, with up to 50 more jobs to be
created across the next year.

2023 = 10 H, Fortescue WAE 7t 9 [E 348 R % | — AN e @b B ARGIHF 0o &0
BrE T A R HS B 1) RGBT R AR B A=, DAl 2 ) 2 N oK. Akt
JEAH 300 4 mtiae TN, BHAEIERAiE 218 50 Mk AL,

Continued progress on decarbonisation, including ongoing construction of the 100MW solar

farm at North Star Junction and testing of the first battery electric haul truck prototype in the
Pilbara.

W I B 4k Sz B3 8, AUFEAE North Star Junction 2% 100 JK FLKPHAE R W37, LLAAE F2 IR
B F IR EE — A 70 v sl FE sh T R R ZE A FH 1 B

Financial position

WA 5 R B

Fortescue’s cash balance was US$3.1 billion at 30 September 2023, compared to
US$4.3 billion at 30 June 2023.

% 202349 H 30 H, Fortescue 1) H Bl &5 N 31123570, TM#E 202346 H 30 H N
43123 TC.

Cash outflows during the quarter included payment of the FY23 final dividend of US$2.0 billion
and capital expenditure and investments of US$764 million.

AN L S A SO 2023 AR AR IS 20 145578 VLK BEA S e 425 7.64 14385 7T.
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Gross debt was unchanged at US$5.3 billion at 30 September 2023, and net debt was
US$2.2 billion (US$1.0 billion 30 June 2023).

BE 202349 H 30 H, RGSHEFEAZ, N 5310FEIT, 5% N 22 1235t (2023 4 6 A
30 HA 101270

FY24 guidance
2024 W 4E48= B

Iron ore shipments of 192 - 197Mt, including approximately SMt for Iron Bridge (100 per cent basis).
Pl K BRON 1.92 - 1.97 2, BRI H 7 4 500 A ($2 100%iH5D .

C1 cost for Pilbara Hematite of US$18.00 - US$19.00/wmt.

PR EFLARERAT R CL Bl Ay 18.00 - 19.00 £/,

Metals capital expenditure of US$2.8 - US$3.2 billion.

EEAL SRR A S H O 28 - 32 403K T

Energy net operating expenditure of approximately US$800 million and capital expenditure and
investments of approximately US$400 million (exclusive of projects subject to Final Investment
Decision).

BRI S5 AR IFHEE SO A1 8 23870, BEASCI RIRB LN 4 40570 (VS fr e 235 ok
SERIIED .

Guidance is based on an assumed FY24 average exchange rate of AUD:USD 0.68.
165 bR T 2024 WA 5 3E 0N 0.68 R E It 5.

Authorised for lodgement by:

FALRAL

Cameron Wilson

I 22 [« UK Ak

Company Secretary

IR IS

Contacts

BR& 73

Media contact: Investor Relations contact:
BARERR: BB RRIKRN:
Fortescue Media Grant Moriarty

E: media@fortescue.com E: investors@fortescue.com
P: 1800 134 442 P: +61 8 9230 1647
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